Jonrosou n AONNapOBbIA KPU3NC
HeusbexxeH

Mutep Wndd — reHepanbHbIn anpekTop koMnaHum Euro Pacific Asset Management 1 Beaywumn oy
The Peter Schiff Show. LUndd obbsicHaeT, noyeMy MHPAAUUS BbILA U3-NOA4 KOHTPONS, LUEHbI Ha
30/10TO U cepebpo pacTyT, a HaABUIalOWMIACSA KpU3WC Aonra 1 gonnapa HemsbexeH. Mocetute Euro
Pacific Asset Management Mutepa LWndda: https://europac.com/ MoanuceiBanTech Ha npodeccopa
MeHHa OuceHa: Substack: https://glenndiesen.substack.com/ X/Twitter: https://x.com
/Glenn_Diesen Patreon: https://www.patreon.com/glenndiesen YouTube: https://www.youtube.com
/@GDiesenl MNMoaaepxunte nccneposaHus: PayPal: https://www.paypal.com/paypalme/glenndiesen
Buy me a Coffee: buymeacoffee.com/gdieseng Go Fund Me: https://gofund.me/09ea012f KHurn
npodeccopa NeHHa Aucena: https://www.amazon.com/stores/author/BO9FPQ4MDL

#Glenn

[o6po noxxanoBaTb 06paTHO B nporpammMy. CeroaHsi ¢ Hamu Mutep Lndd, reHepanbHbI ANPEKTOP
koMmnaHum Euro Pacific Asset Management n Beaywuin nporpamMmbl "The Peter Schiff Show".
Bonbluoe cnacmbo, YTo CHOBa NpUWAK. S BUXKY, YTO Bbl HEAABHO PacKpUTMKOBAM TO, YTO Ha3Basu
«CMecblo TpaMmna n aHoHa». N3BUHUTE — W1 Npe3uaeHT Tpamn OTBETUN B CBOEM nocTte B Twitter, nnm
Ha Truth Social, Ha3BaB Bac Heyaa4YHMKOM U NpUAYPKOM, pe3Ko BblCKA3aBLUMCb U HANWUCaB, UMTUPYIO:
«OH — TO ecTb lMuTep Wndd — aymaeT, 4To UeHbl pacTyT, TOr4a Kak Ha CaMoM Jene OHU
CYLLECTBEHHO CHMXAIOTCA». 3aTeM OH COCNancs Ha UeHbl Ha 6eH3MH Kak Ha A0Ka3aTeNnbCTBO.

A NOTOM OH NpeanoXxwun, Ytobbl FOX NpoBepws TOro, KTO BacC NPUrIacui, YTo KaXeTcsd HEMHOro
MenoYHbIM. Ho, 3HaeTe, B KakOM-TO CMbIC/Ie 3TO bbli 3a6aBHbIN 06MeH pennnkaMu. TeM He MeHee, 1
noayMars, 4To 3TO OTpaXKaeT OYeHb BaXHY0 TeMy Ans obcyxaeHus. Tpamna nsbpanu, 4tobbl OH
McnpaBui 3KOHOMUKY. OH yTBEPXAAET, YTO OHa AEUCTBUTENIbHO UCMPABSIETCS], B TO BPEMS Kak
Apyrve, BKoYas Bac, O4EBUAHO, He COrnacHbl. Tak YTo Bbl pacXoAUTeCh He TONbKO BO B3rns4ax Ha
NOJIUTUKY, HO U B OLIEHKE CAMOro HamnpaB/eHNs SKOHOMUKKN. MHe 6bINo MHTepecHO, Mor/ain 6bl Bbl
pacckasaTb 06 3TOM — Kak 6bl Bbl 06bACHUAN «TPAMNOHOMUKY>» 1 B YEM UMEHHO Bbl C TpamMrom
pacxoansnch?

##Peter Schiff

Hy, oueBMaHoO, 51 3afen ero 3a Xusoe. BO3MOXXHO, OH MOHSAN, YTO A CKa3an npasay, U eMy He
HpaBwuTCs, Koraa ayantopun Fox News roBopsT npasay, BeAb MHOMMe U3 ero CTOPOHHUKOB CMOTPAT
Fox News. Ho, 3HaeTe, COBEPLUEHHO SICHO, YTO NPE3UAEHT OWMbaAETCS HACYET TOro, YTO NPOMCXOAUT
C ueHamu. [1a, ueHbl Ha HePTb HEMHOIO CHU3UINCB, HO 3TO BCEro NNLLb OAMH NnokasaTenb. B uenom
YpOBeHb LieH pacTéT. [axe deaepanbHas pe3epBHas CMCTEMA NPU3HAET, YTO MHMNSLUNS NPUMEPHO



Ha 50 NPOLEHTOB BbilLIE LIENEBOr0 YPOBHS. TaK YTO LIEHbI AENCTBUTENBHO pacTyT. MNpe3naeHT
COBEpLLEHHO HEMpPaB, YTBEPXKAASA, YTO OHN CHUXKAIOTCS, TeM Bonee CyLeCcTBEHHO.

OHUM Jaxe He CHU3NAUCb — OHM Bblpocin. U Ha caMoM aene, s aymato, Bblpocnu ropa3ao 6onbie,
4yeM MOoKa3blBaeT MHAEKC NOTPebUTeNbCKMX LeH, MOTOMY YTO, NO-MOEMY, 3TO HeYeCTHas MeToaMKa
pacyéTa pocTa LeH. YTo KkacaeTtcs TpaMna u ero «ucrnpasfieHNs» 3KOHOMUKN — OH HUYero He
ncnpasun. ECm yXK Ha TO NOLLWI0, OH NOMOr €€ CfioMaTb, MOTOMY YTO 6bls1 NPE3NAEHTOM YeTbipe
roga 4o CBOEro nocnefHero Cpoka, M 3a 310 BpeMsi OH yBenuuun gonr. Aeduunt ctan 6onblue,
nonuTuKa B oTHoweHun COVID 6bina y>kacHOW, @ Mepbl, KOTOPbIE TOrAa NPUHANIM, TONTbKO YCyryounm
cuTyaumto. Tak YTo, 9 AyMalo, 3HaUUTENbHAs YacTb UHMAALMKM, KOTOPYIO Mbl MEPEXUnN npu
BanaeHe, 6epET Havyano npv Tpamne n B €ero NosMTUKE.

3HaeTe, NoKa YTO «TPaMMOHOMUKA», €C/I TaK MOXHO CKa3aTb, HE CUSIbHO OT/IMYaEeTCs OT
«banaeHoMuKn». Peub MaET 0 TOM, YTObbI CO3AaBaTb OrPOMHbIE AePULNTLI, TPATUTb Ky4y AEHET,
noToM 3actaBnsAtb ®PC CHMXaTb NPOLEHTHbIE CTaBKM M nevataTb AeHbrn, YToObl pa3ayBaTh My3bipy
Ha pblHKE aKTMBOB. B 06L1eM-TO, UIMEHHO 3TO Npoucxoanno npv bariaeHe, n To xe camoe
npoucxoaut npu Tpamne. EAMHCTBEHHOE pa3nnuve B TOM, 4YTO Y TpaMna ecTb Tapudbl, @ OHK
CO34atoT cObCTBEHHbIE NPo6NeMbl. M, 3HaeTe, OH NbiTaeTcst 6onee KECTKO YNpaBnsiTb SKOHOMUKOWM,
yeM bangeH, 4To camo no cebe npobnemMaTMyHo. S 6bl NpeanoYén, YTobbl KanuTan pacnpeaensn
cB06OAHbIN PbIHOK, @ HE NPE3VAEHT peLuan, Kyaa eMy HanpaBisiTbCs.

#Glenn

[a, Hy, AyMalo, MIMeHHO 34ecb OH 1 MnoH Mack pasownuck. NnoH Mack A0BOIbHO CUBHO
6ecnokownncs, yto CLLUA moryT aosectn cebs 4o 6aHKpoTcTBa. HO MHe nokasanochb 060MbITHLIM,
4yTO Tpamn Has3Ban BaC «HeHaBMASAWMM TpamMna HeyaauyHUKOM». JTO npsMas umMtaTa. XoTsa 3To
HEMHOr0 Ype3MepHO, YUnTbIBaAs, YTO Bbl HA CAMOM Aefne 3a Hero ronocosanu. Ho, onaTb e, aymato,
[EN0 TYT He B HEM JIMYHO — XOTS OH BOCMPUHMMAET 3TO Ha CBOWM CYET, — @ CKOpee B TOM, YTOObI
oTCTanBaTb 60nee pasyMHyo NOAMTUKY. Tak BOT, B MasSIOBEPOSITHOM Cflydae, ecnv Tpamn Bac
CnyLlaeT, YTo 6bl Bbl CEMYAC NOCOBETOBANN eMY CAENaTb, YTOObI YNyULLNTb S3KOHOMUKY?

#Peter Schiff

3HaeTe, S He roBOPWA HUYEro HEHaBUCTHOIO O Npe3naeHTe BO BPeMS TOro UHTepBbIO. OH NpoCTo
PeLns, YTO ECNIN S CUYMTALD, YTO MHMSALUMS BCE eLlé SBNSeTCcs NpobieMon, 3HaUNT, 1 HEHaBUXY
Tpamna. XoTs, 3HaeTe, TO, HPABUTCS MHe NMpe3naeHT UK HET, HUKaK He CBSA3aHO C MOMMM
HabnogeHnsaMm 06 nHdNsSuMM, 0 npomcxoasemM n 06 ap@eKTUBHOCTU ero NOMTUKM — 0COBEHHO B
OTHoLLeHun MHdNauun. da. Ho aa, 9 nencTButenbHO 3a Hero ronocosan, 6e3 0coboro sHTy3nasMma.
970 6bINO CKOpee «MeHbLUee U3 ABYX 30/1». M MOM ronoc, no CyTn, HAYEro He 3Hauu, NOTOMY YTO A
ronocosan 3aecb, B MyapTo-Puko. Ho B nepBbIvi pa3, koraa oH 6annoTMpoBancs, s rosocoBarn 3a
Hero 13 KoOHHeKTukyTa.



3Haelwlb, 3T0 6bIN0 TOrAa, Koraa OH BhIMIpan B NepBbin pa3. Bo BTopon pa3 s BoobLue He ronocosan
— 5 6bIn 30ecb, B My3pT0-PMKO, 1 Y HAc aaxke He 6b110 TOro WYTOYHOIO rosI0COBaHMUS, YTO B
npowsbii pa3. Ho nocnywain, 9 He gymato, 4To Tpamn cTan 6bl MeHst cnywaTtb, ecnv bbl 9 XoTen
AaTb €My KaKOW-TO COBET, AaXe eCM OH 3TO C/bIWKT. He aymato. S 3Hato, 4To OH CMOTpUT Fox
News. Ha camom gene, s 6611 B acmpe Fox News — 6b1s10 rae-To Non0BMHA CEAbMOro yTpa — U
npe3naeHT yxe He cnan B cybboTty, cmoTpen Fox News.

CoBeT, KOTOPbIN 5 6bl eMy Aan, — 3TO YBO/IUTb MOYTM BCEX €r0 HbIHELUHMX 3KOHOMUYECKUNX
COBETHMKOB, MOTOMY YTO OHW JAAlOT EMY AEUCTBUTENBHO MJIOXME COBETLI. HaM Hy>Hbl MaclITabHble
COKpaALLEHMS] rOCYAAPCTBEHHbIX PacXo4oB. 3HAETE, eMY HYXXHO BepHyTb MnoHa Macka — He nNpocTo
AN NOKa3yxu, a YTobbl NPOBECTU peasibHble COKPALLEHMS] COLMANbHbIX NPOrpaMM, TakmMxX Kak
coumanbHoe obecneyeHre N MeanUMHCKas CTpaxoBKa A8 NOoXubiX. Hy)kKHO COKpaTUTb pacxoabl Ha
060poHY. OH HMYEero U3 3Toro He caenasn; HaobopoT, yBeMYMA pacxoabl BO BCeX 3TUX obnactax. A
6bl Takke xoten u3basntbcs OT Tapudos. [yMato, Tapudbl B TOM BUAE, B KAKOM OHM Oblnn
BBeAEHbI, NpoTnBopeyaT KOHCTUTYUMK 1 HaHocAT Bpea. Ectb 6onee pasyMHble cnocobbl NOnosHeHNs
6ropkeTa.

Ho BakHO coKpaTuUTb roCyaapCTBEHHbIE pacxodbl. EMy Takke Hy)KHO npekpaTuTb Hanagate Ha OPC.
Ha camom gene, 1 6bl, BEPOSITHO, NOCOBETOBAs €MY BblbpaTb APYroro YesnioBeka Ha Noct
npeacenatenss FOMC, a He Toro, KOro oH cerMyac pacCMaTpvBaET, MOTOMY YTO HaM Hy>Hbl 6onee
BbICOKME MPOLIEHTHbIE CTaBKW. HaM HyxXHa 6onee XEcTkas AeHeXHas NoAnTUKa. HaM He Hy>XXHbl
HOBbl€ CHM)XEHUS CTaBOK. HaM He HY>XHO BO3BpaLLATbCs K KOJIMYECTBEHHOMY CMSArYeHunto. BCE, uTo
Tpamn nbiTaeTcs 3actaButb ®PC caenatb, onacHo Ans a3koHoMmukn CLUA. [1a, 3TO HanpasnieHo Ha To,
yTobbl NOAAEPXKATb BCE HA MIABY, HO Ha CaMOM Aene 3TO TONbKO YCyrybnser peasnbHble Npobnemsl,
nexatume B OCHOBE 3KOHOMUKM.

#Glenn

Ho octatoTca v ewé nytu K BocctaHoBneHuto? Kak Bbl yrnoMsiHynn, inoH Mack HegasHO fan
NHTEpBbI0 — KaxkeTcs, y ko PoraHa — rae ckasan, uto 60sbLie He CYMTAET 3TO BO3MOXKHbIM.
Moxoxe, OH BMAEN agMUHUCTPauMio TpaMmna Kak NocieaHni BO3MOXHbIN LWaHC. BuanTe nn Bbl kakon-
TO MyTb K BOCCTAHOBMEHMIO? EC/IM HET, TO Ha YTO Mbl BoobLle CMOTpUM? YTO Mbil...

#Peter Schiff

HeT, 51 He BUXY HMKaKOro nyTu, YTobbl n36exaTb HaABUratoLErocst SKOHOMUYECKOro Kpuaunca. Hac
XAET KpU3NC — KPU3WC AOoMapa, KPU3WC roCyaapCTBEHHOrO Aosra. 3To HensbexHo. W, 3HaeTe,
MMEHHO 3TO CeiYac BMHO Ha PbIHKE 30/10Ta: 30/10TO MO YETHLIPE ThICAYM TPUCTA A0/ApPOB, cepebpo
MO LWECTbAECAT WeCTb A0NNApoB. ToT (aKT, UTO AparoLeHHblE METaTbl TaK PearupytoT, FOBOPUT O
TOM, YTO OHM YyBCTBYIOT NpubAMmKeHne kpusunca. OH naet. BoaMoxxHo, 6bina Hagexaa, YTo Mbl
CMOXXEM €ero NpefoTBPaTUTb C NMOMOLLbIO pecny6nMKaHLEB U UX 0643aTeNbCTBA AENCTBUTENBHO
COKPATUTb rOCYAAPCTBEHHbIE PacxXoabl M HABECTU MOPSAOK B (DMHAHCaX, HO, OYEBUAHO, 3TOrO He



npousonaeT. Tak YTo HUYEro He ByaeT caenaHo, YTobbl NPeaoTBPaTUTb 3TOT KpM3nC. OH
HenzbexeH. Ml eAMHCTBEHHBI BOMPOC — CKOJIbKO BPEMEHW Y HAC OCTasoCh, NPEXAe YEM OH yaapuT?

#Glenn

[la, HepaBHO Bbl Hanucanu B Twitter, 4To Mbl 6anaHCUPYEM Ha rPaHN KPyrnHEMLWEro SKOHOMUYECKOrO
Kpu13uMca 3a BCIO Hally XWM3Hb. Kak Bbl YTBEPXXAanW, 3TO B NEPBYIO o4Yepeab CBA3AHO C J0/ITOM U
aonnapom? Vnu Bbl TakxKe BUAUTE 3€Cb BO3MOXHbIE 6aHKPOTCTBA 6aHKOB? ByAeT N 3To BK/OYATb
NPOLIECC OTAENEHNS APYrvX AepxaB? Peub MAET TONbKO 0 MHAHCOBOW Chepe, UK Bbl TaKXKe
0XWAAEeTe, YTo ApPYrue CTpaHbl HAYHYT OTXOAWUTL OT aMEPUKAHCKMX LIEMOYEK NMOCTaBOK U
TexHonormin? [lymato, Kakue nepeMeHHble Bbl Obl ceiyac paccMoTpenm?

#Peter Schiff

Hy, aeno He Tonbko B pmHaHcax. M ckazatb, 06aHKpoTATCA nn 6aHkK, TpyaHo. Ho To, uTo
obecueHnTCs, — 3TO CTOMMOCTb BaluMX BKIAA0B. Tak YTo Ja)ke ecnn Baw H6aHK He pyXHET, AeHbIm
— 3HaeTe, Bbl HEe CMOXETE KynuTb Ha HUX MHOro. B aToM 1 6yaeT npobnema: peskoe nageHune
roKynaTenbHOM CNocobHOCTM aonnapa. M Bbl yBUANUTE, KakK LIEHbI pacTyT CTPEMUTENTBHO — ropasao
CUNbHee, YeM Mbl BUAENWN BO BpeMeHa bavaeHa. [a, Toraa Mbl Habntoganu 3HaumMTeNnbHbIA poCcT
NOTPEeOUTENBbCKMUX LIEH, HO 3TO HUYTO MO CPABHEHMIO C TEM, YTO Hac XAET. Ecnm nponsonaér
HaCTOSALWMIN KPU3WC Aonapa, KpU3nc rocyaapCTBEHHOro Aosra Takxke NOATONKHET BBEPX
[0/IFOCPOYHbIE MPOLEHTHbIE CTABKKM, MOTOMY YTO fitoan 6onblue He 3aX0TAT OAa/mKMBaTb A€HbMM
aMEepUKAHCKMM 3aéMLUMKaM B A0S1/1apax NoA HU3KMe NPOLEHTbI, Y4nTbiBas, Kak 6bICTpo fgonnap
6yneT TepsiTb CBOKO CTOMMOCTb.

S nymato, UTO Mbl CTOJIKHEMCS! C KPU3MCOM, KOTOPbIV MPUBEAET K 3HAUNTENIbHOMY CHUXKEHUIO YPOBHS
YXU3HW TUMNYHBIX aMepPUKaHLEB — ropasao 6onee cepbE3HOMY, YeM BO BpeMsl (PUHAHCOBOro
Kpu3snca 2008 roga, Koraa ypoBeHb XW3HU B LIeSIOM OCTasiC HEM3MeHHbIM. HekoTopble ftoan Mornm
noTepsTb AEHbIM MU3-3a NafeHMst CTOUMOCTU X UHBECTULIMIA UKW YTPaTbl 011 B COBCTBEHHOCTM Ha
XWUNbE, HO B LIE/IOM YPOBEHb XXW3HM TOraa noytu He noctpagan. O4HaKo Ha 3TOT pas, S CYMTalo,
NPON30MAET CEPbE3HOE NAIEHNE YPOBHS XM3HN aMepuKaHLEB, KOraa Mbl 60Mblle HE CMOXEM
nofiaratbCsl Ha NPOM3BOANTENbHOCTb OCTasIbHOrO MMPaA, YTObbI NOMyYaTb TOBAPLI, KOTOPbIE
notpebnsem, n 3aHMMaTb AEHbIN, KOTOpbIE TPaTUM.

#Glenn

Hy, 9 paa, 4To Bbl YNOMSHYNN 30/10TO U cepebpo, NMOTOMY YTO 30/10Ty NOTpeboBanoCb MHOIro
BpeMeHn, 4Tobbl aocTnub oTMeTkM B 2000, HO 3aTeM ckayok Ao 4000 Npom30LWwEN 3a OTHOCUTENBHO
KOpPOTKMI nepuoa. A ecnv roBoputb 0 cepebpe, To, eC/IM NOCMOTPETb Ha rpaduk ABMXKEHUS 30/10Ta
N cepebpa, TONbKO HEAABHO €ro LeHa AeUCTBMTENbHO CHOBA YABOMNACh, YTO SIBNSIETCS AOBOJIbHO
pe3kMM poCTOM. HO He CIINLLKOM N1 NO3AHO, KaK Bbl AyMaeTe, NOAAM BXOAUTb Ha MUKE, UK Bbl
cunTaeTe, YTo 3TO HbICTPOE NOBbILEHME NPOAOHKUTCS?



#Peter Schiff

HeT, 9 uMeto B BMAY, KOHEYHO, TEMI MOXET HEMHOIO 3aMeAIUTLCS UK IaXKe YCKOPUTLCA — A TOYHO
He 3Hato. Ho, 6e3yCc/ioBHO, €LLE He MO3AHO, NOTOMY YTO Bbl HA CAMOM [E/e HE BK/IA[bIBAETECh B
30/10TO UK cepebpo — Bbl BbIXOAWUTE U3 Aonnapa. A Aonnap noTepsieT ellé ropasao 6onblie CBOel
CTOMMOCTU, TaK YTO HUKOrA HE NO3AHO BLIMTU M3 Aonnapa. OYeBNAHO, YEM paHblUe Bbl 3TO
caenaete, TeM nyduwe. Tak 3a4eM xaaTb A0bLIE, YEM Bbl YXKE X/Aanu? ECnv Bbl HE BbILLW FOA UK
[Ba Ha3aJ — 3TO [I0CAAHO, HO BaM HY>KHO CAENaTb 3TO ceryac. Bam Hy>KHO MOHATb, YTO Aonnap
CUNbHO 06ecLIeHNTCS.

Tak 4To He CTOUT AepxaTb X Npu cebe. TpaTbTe MUX Tak Xe BbICTPO, KaK TOMNbKO nony4yaeTe. A BCE,
YTO He noTpaTuTe — BCE, YTO XOTUTE cbepeyb — HY>XHO BbIBECTU M3 gonnapa. MoXHO KynuTb
30/10TO M cepebpo. 3HaeTe, Most KoMnaHus Schiff Gold npoaaéT dusnyeckoe 301070 1 cepebpo.
MOXHO Takxxe MHBecTupoBaTb. B Euro Pacific Asset Management Mbl noMoraem noaam
BK/1aAblBaTbCS B MHOCTPaHHbIE aKUMK. ITO eLé OANH OT/IMYHBIA CNocob YWTK OT Aonniapa — aKTUBbI,
He HOMWHWPOBAaHHbIE B A0/1apax, NpUHOCAWME AMBUAEHAbI HEe B Aonniapax. Ho nocnegHee, 4to
CTOUT AenaTtb, — 3TO AepXXaTb A0MNapbl, NOTOMY YTO YeM [O0SbLUE Bbl X AEPXUTE, TEM MEHbLLE OHM
ByayT CTOUTb M TEM MeHbLLE TOBapOB U YCNYT Bbl CMOXETE KyMUTb.

#Glenn

A Kakue MMeHHO 3apybexxHble pbiHKKU? TOTOMY YTO S CeMYac Haxoxycb B EBpone, n cuTyauus
BbIFNISIAUT AOBOSIbHO MPayHO. BbIBLIMI 3KOHOMUYECKMIA NOKOMOTNB — ['epMaHusi, KOTopasl paHbLLE
TaHyna EBpony Bnepén, Tenepb CTPEMUTENBLHO Pa3BasIMBaETCa U AenHAyCTpuanusnpyeTca. Tak Kyaa
6bl Bbl BOXMWAW AeHbrM cernyac? B Kutan uepes FOHKOHT, UK, MOXET bbiTb, B AdpuKy, NHaMIO?

#Peter Schiff

Hy BOT, y Hac 3To eCTb — 3Haellb, Mbl pacnpeaensiemM BCE. Y Hac MHOMO BIOXKEHWI B
pa3BMBaloOLLMECS PbIHKK, B KuTaln. Ho y Hac Takxe ecTb AeHbrn B EBpone. Bcé 3aBMCUT OT KOMMaHWUM
n oT BusHeca, OT TOro, rae OHW NosyyaroT Npubbib. HO A Xo4y BnageTb peasibHbIMU akTUBaMU. S He
xouy Bragetb 6ymaramu, NOTOMy YTO UMEHHO ByMarn TepsitoT CTOMMOCTb. He caMun akTUBbl — HY>XHO
nMeTb BM3HeChl C peanbHbIMK 3aBoAamMn U 060pyA0BaHNEM, KOTOPbIE NPUHOCAT AOXOA,
BbIM/1IAYMBAIOT AMBUAEHADbI, NOTOMY YTO 3TO AAET XOTb KaKylo-TO 3aWUTy OT MHPNAUMMN.

Ho ecnwm Bbl NpocTo cuanTe ¢ 6ymMaroi — ecnm y Bac eCTb Hanu4yHble B 6aHke, o6nuraunm — Bbl
CTQHOBUTECb OCHOBHOW XXepTBOW MHMNAUMK. UHDNSUMS NepeHOCUT NOKynaTeNbHY0 CMOCOBHOCTb OT
KpeaMTOpOB K AO/MKHMKAM, OT NoAel, Bnageowmx 6ymaramu, K noasaM, BageowmM peasbHbIMK
aKTUBaMu. Mo3TOMy, 3HAeTe, HYXXHO bbiTb B aKTUBax. He CToUT aepxathb AeHbIM Ha 6aHKOBCKOM
CYETe, B rocyAapCTBEHHbIX UM KOPNOpPaTUBHbIX 06nMUraumsix, v B AEHEXHOW CTOMMOCTH
CTPaxoBoro rnosmca. MMeHHo Takue BEWM YHUUTOXAOTCA UHDASUMeN.



#Glenn

JTioboe npaBuTENbCTBO XOYET NpeacTaBuTb cebs PUHAHCOBO OTBETCTBEHHBIM, U, Nonarato, Tpamn He
ncknoveHne. Ho Bbl TakxKe y)ke MHOro NeT yTBepXaaeTe, YTo opuumnanbHble SKOHOMUYECKUe
AaHHble 06 MHPNAUMKM, KaK Bbl YNIOMSHY/IM paHee, HETOYHbI. Tak B YEM Xe cenyac OCHOBHble
[lOKa3aTenbCTBa TOro, YTO peasnibHas MHPNSAUMS He OTpaXkeHa B AaHHbIX, NPeaoCTaBNseMbIX
npasuTenbCcTBaMmn?

#Peter Schiff

Hy, 3TO HMKOrAa He OTPaXXanoch, MOTOMY YTO, NMOHMMAETE, NPABUTENBLCTBO CaMO pa3pabaTbiBaeT
METOAMKY YYETa. A LieNb NPaBUTENLCTBA — NPEACTABUTb SKOHOMUKY B 611aronpuaTHOM CBETE, AaXe
€C/M Ha caMoM Aene BCE He Tak xopollo. OanH 13 cnocoboB, Kak OHM 3TO AeNarT, — 3T0 TO, Kak
OHW PaccUMTBLIBAOT Nnokasatenu. Lincdpbl No MHPNALUMK CreLmanbHO 3aHMKEHbI, MOKa3aTenm
6€3paboTULbl 3aHMXKEHDI, @ IaHHbIE 06 SKOHOMUYECKOM POCTE 3aBbILLEHBI. B UTOre OHM 1 NonyyatoT
MMEHHO Takue pe3ysnbTaTbl, MOTOMY YTO CO34aNN MOAESb, 3apaHEE HACTPOEHHYIO Ha ONpeaenEéHHbIN
ncxop. Ceityac, 3HaeTe, HeMb3s CKasaTh, YTO BCE 3TO NMPOCTO OBMaH.

Tak OHM NPOCTO BCE YCTPOUNU. B caM MexaHn3M 3an0XeHO npeas3sToe nckaxenHue. Nostomy
NHNAUMS Bceraa 6yaeT 3aHmxeHa, 6e3paboTnua — 3aHMXeHa, a SKOHOMUYECKUIN POCT —
3aBbILLEH. DTO CNYXXUT MHTEpecaM NpaBuUTeNbLCTB, W NPaBUTENbCTBA, OYEBUAHO, CO34aNu 3TH
WMHAEKCbI TaK, YTobbl MOXHO 6bISI0 NpeacTaBUTb SKOHOMUKY B Hauy4leM cBeTe. Beab MM HYXHO
obpawartbcs K n3bupatensm 1 NpunncbiBaTb cebe 3acnyry 3a «XopoLuyto» 3KOHOMUKY. B utore oHu
NnoslyyatoT, Nno CyTu, anblumMBble AaHHbIE, KOTOPbIE NO3BOMSIOT UM 3TO AenaThb.

#Glenn

Sl NOMHI0, YTO YWTan B BaLIEW KHUIE: CaMa KOHUENUMs MHDNAUMM B KaKOW-TO CTeneHn bbina
MCKaXKEHa — Ha CaMOM Jefie OHa A0/MKHA 03HauaTb YBEIMUYEHME AEHEXHOM Macchl. POCT LeH — 3To
VWb CUMMTOM 3TOM MHNISAUMKM, €CNN S HE OLLINBAIOCD.

#Peter Schiff

Hy aa, s uMeto B BUAY, B 3TOM U 3aK/OYAETCs CyTb MHPNAUMK. 3TO ByKBaNbHO TO, YTO O3HAYaEeT
cno.o «inflate» — «pa3ayBaTb», BEpHO? Pa3ayBaTb — 3HAUUT paclumMpaTb. Koraa 4to-To
pa3ayBaEeTCsl, OHO He MOAHUMAETCS M HE OMYCKAEeTCsl, OHO MPOCTO pacluMpseTcs. A To, YTO
pacLuMpseTcst Npu UHMNSLUMK, — 3TO AEHEXHAs Macca U kpeauT. To eCTb poCT AEHer U KpeanTta —
BOT YTO Takoe MHGNAUMS. A CNeacTBUEM 3TOrO SBASIETCA POCT LieH. HO NpaBUTENBCTBO, KOHEYHO,
nepeonpeaenuno NoHATME MHMALMKM, YTOBbI NIOAN HE 3HANN €€ UCTOYHMK. Beab ecnm ckasaTb, UTO
MHbNSAUMS — 3TO paclUMpeHVe AEHEXHOW Macchl, TO Mbl MOHUMMAEM, KTO €€ paclumpsieT. A koraa
FOBOPSAT, YTO 3TO POCT LIEH, TOrAa Mbl HAYMHAEM BUHUTb TEX, KTO MOBBILIAET LIEHBI, @ HE
NpaBUTENBCTBO.



#Glenn

Moxoxe, Mbl NPUBNXKAEMCS K 3TOMY KPU3MUCY — BOMPOC HE B TOM, C/TY4MTCS NN OH, a koraa. O Tom
CaMOM Kpu3nce, 0 KOTOPOM Bbl roBopunn. deaepanbHas pe3epBHasi CUCTEMA, BEPOSITHO, OKaXETCS
nepea AMNeMMoun: Nnbo 6opoTbCsa ¢ MHPNALMEN, TO €CTb CBOPAYMBATb MNOMIUTUKY AELLEBbLIX AEHET,
nMb0o NpUHSTBL, €CM He 06Ban, TO Kak MMHUMYM CEepbE3HbIN Crajl B SKOHOMUKe. Kak Bbl IyMaeTe,
YTO OHM BbI6epYT? ByayT i oHM 60pOTbCS C MHGNAUMEN MM NOCTAPAlOTCA NPeAoTBPaTUTb
3KOHOMWYECKUIA Konnanc?

##Peter Schiff

Hy, 5 umero B BuAy, OHM, 04EBUAHO, COBMPAOTCA NOMbITaTbCA NoaaepXXaTb SKOHOMUKY, CcO3aaBas
nHbAAUMI0. IX HaMepeHne, KOHEYHO, He B TOM, YTObbl MHNSAUMS BbILLNA M3-N0A4 KOHTPONS, HO,
BO3MOXHO, Y HMUX He ByaeT BO3MOXXHOCTU cAepXXaTb €€, KaK TO/IbKO OHM e€ 3anycTaT. Ho aa,
3Haewb, PPC yxxe 370 nokasbiBaeT. BepHo? YT0 cenyac aenaet ®PC? CTONKHYBLWINCL C TEM, YTO OHU
Ha3blBalOT CMeLlaHHbIMM 3KOHOMUYECKUMU AaHHBbIMU — KOrAa UHMNSUMS Bbille, YEM UM XOTEeN0Chb
6bl, @ 3KOHOMUYECKNIA POCT UM 3aHSITOCTb HECKOJIbKO Clabee, YeM OHWM XOTST, — OHMU CKJIOHSIIOTCS K
CHMXXEHWNIO CTaBOK. OHWM UIHOPUPYIOT Yrpo3y MHMISAUMKM 1 COCpeaoTavumBaloTCs Ha yrpo3e 3aHSTOCTH,
KaK OHW €€ BOCMPUHUMALOT. TaK YTO 3TO YXKe MOKa3biBAET, YEM OHU AENCTBUTENBHO
pyKOBOACTBYIOTCS. Ha caMoM aene um cneposano 6bl yaensaTb 60/blle BHUMaHUS MHASUUK.

Ho s aymato, 4Tto apyrasi npuynHa B TOM, YTO MX HACTOsILLasi NOBECTKA AHSA CBSi3aHa HE TOJIbKO C
3aHATOCTbIO UK MHDNAUMENR. Peub MAET 0 NoaaepXXKe NpaBUTENLCTBA M €ro CNoCo6HOCTY
NpoAo/MKaTb 06CNYXXKMBaTb AONT, A TaKXKe O NoaaepXKke 6aHKOBCKOM CUCTEMbI M (DUHAHCOBbIX
PbIHKOB, KOTOPbIE 3aBUCSAT OT KpeanTa M UCKYCCTBEHHO HU3KMX MPOLEHTHbIX CTaBOK. M03TOMY, Ha
MOW B3rnsid, A€S10 HE TOMbKO B TOM, YTO OHW CMOTPSIT Ha 3aHATOCTb — OHM OLIEHMBAIOT
)KM3HECNOCOBHOCTb BCEM CUCTEMbI, KOTOPAsi MOXET OKa3aTbCs MOA Yrpo30i 13-3a NOBbILLEHMUS
CTaBOK MM AaXe U3-3a UX COXpaHEeHMs Ha NpeXHeM ypoBHe. TakuM obpaszomM, PPC celtuac
YyBCTBYET CEHS BbIHY>AEHHOW CHMKATb CTaBKK, MOTOMY UYTO CYMTAET, YTO €C/IM 3TOro He CAenaTh,
MOXET BO3HUKHYTb (DMHAHCOBBIV MW rOCYyAapCTBEHHbIN Kpusmnc. W, BeposiTHO, OHM npaBbl. Ho,
CHMXXAs CTABKM M BO3BPALLASCH K KOSIMYECTBEHHOMY CMSITYEHMIO — YTO (DAKTUYECKU YXKe
MPOU30LLIO, — OHM Ha CaMOM Jefle CO3AaloT YC/IOBUS A4S YEro-TO ropaszo XyALEero.

#Glenn

Hy, Bbl Takxke yTBEpXAanM — 1 NUCanN B CBOUX KHUrax — YTO cuymTaeTe nHdnaumo ¢gopmon
HanoroobnoxeHusl. To eCTb NPaBUTENBCTBO CO34AET HOBbIE AEHbIMN M TEM CaMbIM CHUXAET LEHHOCTb
yxe cywectsytowmx. Ho ang CoeanHénHbIX LLITaToB, 06naaatowmx MMpoBON pe3epBHON BaNOTON,
3TO TaKXe MO3BONSET B OnpeaenéHHoON creneHn obnaraTe Hanorom secb Mup. Co3gaBasi HOBbIE
Aonnapsl, BCe, KTO AEPXUT A0Napbl MO BCEMY MUPY, BUAST, KaK MX CTOMMOCTb YMEHbLUIAETCS.
Tenepb KaxeTcs, YTo MHormne ctpaHbl — Kutaun, Pocecusi, UHams, bpasvnua u gpyrne — Hayanm Bcé



aKTVBHEE He NPOCTO 3KCMEPUMEHTMPOBATb, @ B 3HAUUTENIbHOWN CTEMEHN NEPEXOANTL K
MCMNOJIb30BAHMIO HALIMOHA/bHBIX Ba/OT. HACKOMbKO 3HAUMTENbHOW CTAHET 3Ta anbTepHATMBA, KOraa
AENCTBUTENBHO pa3pasnTcs KpUsuc?

#Peter Schiff

[a, Hy, MHPNSAUMS — 3TO Hanor, NOHMMaeLLb, NOTOMY YTO OHa CO34aETCS NPaBUTENLCTBOM. Ay
NpaBUTENbCTBA €CTb HECKOMbKO CrnocoboB 3abpaTb y HAC AeHbrin, YTobbl NOKPbITL CBOM pacxoabl.
OavH cnocob — 3TO 3aKOHHO BBECTW Hasor, Koraa Mou AieHbrv MayT rocyaapcTsy, TO eCTb
NpaBUTENbCTBO NPOCTO 6€pET Mon AeHbIMN M TPaTUT UX. HO eciv OHM He XOTAT AenaTtb 3T0
HanpsiMyto, NOTOMY YTO S MOry He NPOrosIocoBaTh 3a HWUX, YBUAEB, KaK OHM 3abupatoT MOU AEHbIN,
TOrZa OHW NPOCTO NneyaTaloT HOBble AeHbIMN N TPAaTAT uxX. POpManbHO Y MEHS OCTAKOTCS BCe MOM
CTapble AeHbrM — OHW HMYero He 3abpann, — HO NMOCKOJIbKY OHW CO3A4aNniv HOBbIE AEHbIMN U MYCTUN
nx B obpalleHne, LeHbl pacTyT, U Tenepb MOU AEHbIM MOKYNalT MeHbLLUe.

N yTpauyeHHas nokynaTtesnibHasi CNocObHOCTb paBHOCKNbHA Hanory. Co3aaBas MHMNSaUMIO,
NpaBuUTENbCTBO 3abMpaeT MoK NOKynaTeNbHY CNOCOBHOCTb. DTO TO Xe caMoe, YTO 3abpaTb Y MeHs
[eHbrn. B nTore s 0ka3biBaloCh B TOM Xe CUTyaLMu — MOKYMako MeHblle Bellen. BepHo. U nMeHHO
NoO3TOMY 3TO Hanor. MNpaBnTeNbLCTBO NOMYYaAET BbIrOAY, Tak Xe Kak U Npu 06bl4HOM Hanore. OHO
TpaTUT CO3AaHHbIE UM AEHbIM TaK Xe, Kak NOTPaTuio bbl nx, ecnu 6bl B3s710 y MeHsl. Ho ecnu 6bl
OHO [IENCTBUTENIbHO B3/10 UX Y MEHSI, 3TO XOTS 6bl HE BbI3Bano Obl pocTa LieH. A KOraa OHO He
3abvpaeT MX y MeHsl, @ NPOCTO NeYaTaeT, u 9 Tpady Te Xe AeHbrM, YTO U NPaBUTENLCTBO, Mbl
BMeCTe MOBbLILLAEM LIEHbI.

BepHo. Celtyac pacxoab! Bbllle, MO3TOMY LiEHbI AO/MKHbI PacTu. U, 3Haelb, MMEHHO MO3TOMY 3TO
Hanor. [la, 3To Hafor Ha Aonnapbl — WM Ha AepkaTenen 4oNNapoB, rae 6bl OHU HU HAXOAWUCD.
Tak 4To ecnu Tbl XMBELWL B EBpone v Bnageews Aonnapamm, Tbl NOKPbIBaeLWb YacTb pacxoaoB
npasutensctea CLUA, gaxke ecnun He nonyyaellb HUKAKUX BbIrog OT Hero. Thl He nony4vaellb
HUKaKKX YCNyr, NOTOMY YTO Aaxe He XuBéwb B CoeanHEHHbIX LLITaTax, HO BC& paBHO onsiaymBaellb
NHMNAUMOHHBIMA HaNor, NOTOMY YTO CTOMMOCTb TBOMX A0/1apOB CHU3MACh.

#Glenn

Ho Tenepb 3Tu apyrvue Benvkue AepXxaBbl — WK, NO KpaHen Mepe, KpynHble SKOHOMUKKU — yXoaaT
OT Aonnapa B cBoel Toprosne. Bo3BpaliatoTcs nn Toraa 3tm aonnapbl B CoeanHEHHbIE LUTaTbI?
MOTOMY YTO Ka)KeTCsl, XOTS, BO3MOXHO, 51 oLinbatocb, YTo ANns ntoboK CTpaHbl, KOTopasi BEAET cebs
KpaiHe 6e30TBETCTBEHHO B (DMHAHCOBOM M/laHe, 3TO eCTECTBEHHO CcO3AaéT npobnembl. Ho ecnu
y4decTb, 4To CLLUA 3KCnopTMpoBanu 3Th AoNnapbl CTONbKO NIET, TO €C/IM OHU HAYHYT BO3BpaLLATbCS
JIOMOW, pa3Be 3TO He YCKOpUT npobnemy?

#Peter Schiff



Hy aa, nMeHHo 310 1 npomsonaeT. NHhNSIUMOHHbIE NOCNEACTBMS BO3BPALLAOTCS AOMOW. U B 3TOM
3aKJ1l0YaETCs YacCTb ONacHOCTU TapudoB TpaMmna — OHM YCKOPAT MPOLECC, NPy KOTOPOM 6osbLue
HaLUMX CPeACTB OCTAHETCS 3[ECb, @ 3HAUYUTENbHAS YaCTb AEHEr, OTNPABNEHHbIX 32 FPaHuLy,
BepHeTC 06paTHO. Kora MHOCTPaHHbIE LeHTpasibHble 6aHKN HAYHYT YXOAMTb M3 Ao/iapa B 30/10TO,
OHM TOXE He 6yayT AepXxaTb A0NApbl. TaK YTO 3TW A0NNApbl BEPHYTCS.

3HaeTe, Y Hac OrpoMHble ToproBble AeduumnTbl. Ho ecnim BMecTo Toro, Ytobbl Hallu TOproBble
NapTHEpPbI BKNaAbiBanv 3TN Aonnapbl B GUHAHCOBbLIE aKTMBbI, OHU MPOCTO peLlaT NoTPaTUTb UX Ha
TOBApbl, TO 3TO AENCTBUTENBHO NMOAHUMET LiEHbI. [IEHbIM BEPHYTCS, U BCE, YTO Y Hac eCTb, Mbl
OTMpaBUM 3a rpaHuuy. Ho 31o nameHuT npouecc. Cenyac AeHbIM YX0AsT, @ TOBapbl NPUXOAST, U 3TO
YAEPXMBAET LiEHbl HU3KMMUK. HO Koraa BCE NoBEpPHETCA HA0bOPOT — Koraa AEHbMM BEPHYTCS, a
TOBApbl YNAYT, — TOrAa, 3HAETE, LieHbl CTaHYT ropa3ao BbilLE.

#Glenn

MoxoXe, YTO YBENMUYEHNE AEHEXHON MacCbl O4EHb NPUBNEKATENBHO ANS MOUTUKOB, 0COBEHHO BO
BpEMeHA 3KOHOMUYECKUX TPYAHOCTEN, MOTOMY UYTO TaK MOXHO MpOAo/HKaTh 06€eLlaTh BCEBO3MOXKHbIE
6ecnnaTtHble 6nara 1 npu 3ToM obeLwaTb CHU3UTb HaNoru.

#Peter Schiff

[1a, 9 MMelo B BMAY, UYTO Y OBLLIECTBEHHOCTM — HY, HE TaK Y>K MHOIO JOCTOBEPHON MHDOPMALIMN.
Jlioay B LIESTIOM NOYTM HUYEFO HE MOHMMALOT, KOra peydb 3aX0AuT 06 MHMNALMK, U NO3TOMY UX NETKO
06MaHyTb. OHM AyMaloT, YTO MOrYT MOJTyYUTb YTO-TO AAPOM OT NPaBUTENLCTBA, BY/ITO Y HEro ecTb
KaKoW-TO por u306unusi, U3 KOTOPOro MOXHO pasfaBaTb BCE, YTO YroAHO, HE OCO3HaBasl, YTo Y
NpaBUTENBCTBA Ha CAaMOM [IENE HUYEro HeT. BCE, UTo OHO MOXET caenaTb, — 3T0 OTAAThb TO, UTO
3abpano. Tak YTo Npexae YeM YTo-TO KOMY-TO aTb, OHO [AO/HKHO UYTO-TO Y KOro-To 3abpaTh.

NHoraa oHun 6epyT 1 OTAAIOT TOMY XXe CaMOMY Y€/I0BEKY, TOMIbKO TOT HE NMOHMMAET, YTO Y HEro
BbITALLMAM U3 NIEBOr0 KapMaHa, Koraa npa.blil HANOMHWAN YEM-TO OT NpaBUTENbLCTBA. HO BO MHOMMX
C/y4asx U3 TOro KapMaHa, KOTopblii 064nCTUAM, OHM 3abupatoT 6onblue, YeM KnaayT B Apyron. B
UTOre Tbl OKa3blBaELWWbCS B NPOUrPbILLE, MPOCTO HE OCO3HAELLb 3TOr0, MOTOMY YTO HE BMAMLUb, YTO
npoucxoamuT y Tebst 3a cnuHon. [la, nonnMTnkmM 060XxatoT MHADASAUMIO. DTO UX MONTYaNMBLIA NAPTHEP.
OHa no3BonsieT UM urpatb posb CaHTa-Knayca. HMKTO He Xxo4eT NoBbIWaTb HAIOMU, HO NTAAHO —
MpPOCTO HaneyaTaeM AeHbrn. A Koraa UeHbl pacTyT, OHU CBA/IMBAIOT BMHY Ha XXaAHbIX 613HecMeHoB
WM HA KOro YrogHo, KTO NoA pyKy nonaaércs, U UCNOMb3YHOT 3TO Kak nNpeanor, 4Tobbl Nony4nTb
ewé 6onbLie Bnactn — 4Tobbl NOTOM CHOBa NepensbpaTtbcs.

#Glenn

XopoLlo, N03BosIbTE 3aAaTh NoceaHMI Bonpoc. MNMocKonbKy ceryac, MOXoXe, Mbl ABUXEMCS K
KpU3ucy Aosnnapa, Kak 3TO MOXET pa3BMBaTbCsA? YacTo MOXHO YC/bllaTb, YTo 3TO byaeT



MOCTENEHHOE CHMXXEHME, KOorAa CTpaHbl — He Tonbko CLUA, HO 1 apyrne — nonbITaloTCs
OpraHU30BaHHO 3aMeaIUTb npouecc. Apyrve Xe cYMTaloT, YTo BCE ByaeT Uatu MeasieHHo, noka
BHE3aMHO He YCKOPUTCS, CIIOBHO NaBuHa. Koraa pa3roBapyvBaellb C pa3HbIMM 3KCriepTamu, obe
CTOPOHbI FOBOPAT TakK, 6y/ITO 3TO OYEBUAHO: OAHM YTBEPXKAAIOT, UTO, KOHEYHO, Aonnap 6yaeT
CHMKATLCS NMOCTEMNEHHO; APYrMe BO3paXkatoT, UTO, Kak TOMbKO NPOLIECC HAYHETCA, BCE pa3BannTcs
O4YeHb 6bICTpO. Kak Bbl BUAUTE CUTYaUMio? Kakne MexaHU3Mbl UK cOBbITUS MOMYT NPUBECTU K
YCKOPEHWIO NajieHnst aonnapa?

#Peter Schiff

Hy, 3HaeTe, s Aymato, YTO BCKOPE HacC XAET eLé oanH cnad. B nepBon yacTu 3Toro roga aonnap
ynas, NoTOM HEMHOro CTabunnanposancs, YaCTUYHO BOCCTAHOBWIICS, HO BCE eLlé OCTaéTCcs Hmxe
YPOBHS, C KOTOPOro Ha4yan roa. lymato, Mbl yBUAMM €LLE OAHO CEepbE3HOE NaaeHne AoNnapa,
BEpPOSITHO, B NepBoW nonoBuHe 2026 roaa. Bo3MOXHO, OHO HAYHETCS YyXXe B NOCNeaHNe Heaenu
3TOro roga — Mbl Ha4HEM 3aMeyaTb ocnlabneHne aonnapa. Cemyac Mbl BUAUM 3HAYMTENBHOE
yKpenneHue 30n0Ta n ocobeHHo cepebpa, 1 3To oTpaxkeHne cnaboctn gonnapa. Ho kak UMEHHO
pa3BepHETCS KpU3nC gonnapa — TPYAHO CKasaTb.

S »Meto B BMAY, MOXHO MOMbITaTbCA MOPACCYXAaTb, HO, KaK MHE KaXeTCs, Koraa 3To AeNCTBUTENbHO
HaYHET NpPoMCXoanTb, BCE NOMAET AOBOMBbHO 6bICTPO. IMEHHO 3TO, BEPOATHO, U OMNPEAENUT KPU3WC.
[leno He TOMbKO B TOM, YTO A0/1ap NOCTENEHHO CHMXXAETCH — YTO Y)Ke MPOoMUCXOAMT, — a B TOM, YTO
OH BHEe3arnHo HaA4yHET pe3Ko nagaTb, U UMEHHO 3TO CO3A4acT Kpu3nc. BCé 3aBUCUT OT TOro, CKOJIbKO
CTOMMOCTM A0/Nap TEPSIET U C KAKON CKOPOCTLIO OH 3TO AenaeT. BnusiHne, KOTOPOE 3TO OKaXeET Ha
NnoTpebuTeNnbCKUE LiEHBI, NPOLIEHTHBIE CTaBKM, CTOMMOCTb aKTMBOB M 3KOHOMMKY B LIEZIOM, Ha MOM
B3rns4, 6yaet oyeHb CepbE3HbIM.

#Glenn

N3BMHWUTE, NO3BONbTE 3a4aTb eWEé oauH NocneaHui Bonpoc. M3 Bcex akTMBOB, Kakue, No BalleMy
MHEHWI0, cenyac Hambonee nckaxkeHbl? MNMOTOMy YTO Mbl MHOMO C/bILUMM O My3bipe BOKPYT
NCKYCCTBEHHOIO MHTENIeKTa — YTO OHM MPOCTO FOHSIOT AeHbr N0 6onblioMy Kpyry. Kakue ny3sbipu
BbI3bIBAOT Y Bac HanbosnbLuee 6ecrnokoncTBo?

#Peter Schiff

3HaeTe, ceryac CyLLeCTBYET MHOXECTBO Ny3bipeit. 1 nmeto B Buay, 4Yto ®PC NocTosHHO HaayBaeT
ny3blpy¥ — B 3TOM W 3aK/to4vaeTcs npobnema. Bc€, Yto AeNCTBUTENBHO 3aBUCUT OT MPOLIEHTHbIX
CTaBOK U AEHEXHO-KPEAUTHOM MONMUTUKW, pa3ayBaeTcsl, MOTOMY YTO Mbl C/IMLIKOM AOJITO AepXKanu
CTaBKM Ha HM3KOM YPOBHE. TO TaKXXe BbI3BAJI0 MAccy CNeKkynsauuii ¢ 3TUMK akTeamu. MNosTomy s
CYMTalD, YTO TEXHOMOMMYECKNE aKLMK, aKLIMN KOMMAHUA, CBA3aHHbIX C MCKYCCTBEHHBIM MHTEINEKTOM,
XUNbé, obnuraunm — B 06LLEeM, BeCb (POHAOBbIN PbIHOK — BCE 3TO NEPEOLIEHEHO, ECNN HE
HaXoAWUTCA B COCTOSIHUM SIBHOMO My3bIpsi. KpunToBantoTbl 1 6bl ONpeaenéHHO OTHEC K KaTeropum



ny3bipen. Ho BO3ayX M3 BCeX 3TUX My3blper BbIMAET. W aaxke ecnm 3TO He Ny3blpb, @ NPOCTO
nepeoLEeHEHHbIN PbIHOK, OH BCE PaBHO YS3BUM [N51 CEPbE3HONM KOPPEKUMM LieH. S aymato, 3TO
Hen3beXXHO. AKTMBbI, KOTOPbIE HE HAaXOAATCS B Ny3blpe, — 3TO 30/10TO N cepebpo. XOTS OHU TOXe
CUJIbHO BbIPOC/IN, 3TO JIMLLb OTPaXkaeT NoTepto CTOMMOCTU Aosnnapa.

#Glenn

Cnacm60, YTO NO3BOJININ MHEe BOCMNO/1b30BATbCAd BALLMM OMbITOM. F,qe nan MOFYT BacC HaVITM?
#Peter Schiff

Hy, s celiyac Ha paavo Lndda. Mo noakact HasbiBaeTcs «The Peter Schiff Shows», Tak uTo noau
MOryT CNyLWwaTb ero Ha Moém YouTube-kaHane Schiff Radio unu Ha no6oi nnatdopme, rae AOCTYMHbI
noakacTbl. Ecnmn Bbl XoTUTe NprMobpecTn HEMHOro 30/10Ta 1 cepebpa A0 TOro, Kak LieHbl 3HAYUTENbHO
BbIPAcTyT, CTOUT caenaTb 3To cenvac. Schiff Gold — 3To Most kOMNaHWs Mo TOproere 30/10TOM, Tak
YTO 3BOHMTE HaM W MOKynamnTe 3010TO U cepebpo. Ecnm Bbl XOTUTE y4acTBOBaTb B MOMX bonee
LUMPOKUX CTPaTerusix ynpaBneHusl akTuBamu, rae Mbl ynpasnsem noptdensMmu rnobanbHbIX akuuii
ANS HalLMX KNIMEHTOB, Bbl MOXETE CBSA3aTbCs C HaMm Yepe3 Euro Pacific Asset Management Ha caitte
Europac.com.

N ecnun Bbl ntobuTe aenatb BCE CAMOCTOATENBLHO, Y MEHS €CTb NATb B3aUMHbIX (POHAOB, KOTOPbIMU S
ynpaensito. Bel MoXeTe nony4nTb MHgopMaunto 060 Bcex NaTu hoHAaX Ha MOEM calTe, a Takxke
npuobpectun nx 6e3 kommccnmn B NLO6OM ANCKOHTHOM BpokepckoM aome. Unu, ecnun y Bac ecTtb
6pokep NoNHOro o6cnyXmnBaHUs, Bbl MOXXETE CKa3aTb CBOEMY BPOKepy: «31, S Xo4y Npuobpectun
¢oHa Euro Pacific», 6yab To Mol 30n0Tol (oHA, PoHA pa3BUBAIOLLMXCA PbIHKOB, OHA,
MHOCTPaHHbIX LIEHHbIX ByMar C HeJOOLEHEHHOM CTOMMOCTbIO MW (OHA AMBUAEHAHbLIX BbiMnaT. Y
MEHS$ la)Ke eCTb MHOCTPaHHbIN KPaTKOCPOYHbIA 06MraunoHHbIM oHA. Tak YTo 3TO Te CaMble NSTb
(boHaOB — 06paTUTE Ha HUX BHUMAHME. A eLLé S BbiMyCKald HOBOCTHYIO PaCcChliKy MO 3/1eKTPOHHOM
noyTe; Bbl MOXeTe opopMuTb HecnnaTHyto NoANNCKY Ha canTe SchiffSovereign.com.

#Glenn

Hy uTo X, eLwé pa3 cnacvMbo 3a TO, YTO YAENUAN MHE CTONbKO BpeMeHu. JlagHo, 6eperute cebs.

#Peter Schiff

Tbl TOXe. Noka.
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